
 

BILL SUMMARY 

1st Session of the 59th Legislature 

 

 Bill No.: SB984 

 Version:  ENGR 

 Request Number:   

 Author: Rep. Newton 

 Date: 4/6/2023 

 Impact:  FY24: $9,359,767.73 

  FY25: $14,039,651.60 

  Administrative: $62,500 

 

Research Analysis 

 

Engrossed SB984 changes the formula for the levy of the 1.25 percent sales tax on motor 

vehicles when the purchase transaction includes a trade-in vehicle.  Sales and use tax for such 

sales will only be levied on the purchase price of the new vehicle minus the value of the trade-in 

vehicle.    

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

In its current form, SB984 updates the formula for the levy of the 1.25 percent sales tax on motor 

vehicles when the purchase transaction includes a trade-in vehicle. Officials from Service 

Oklahoma estimate a decrease in motor vehicle tax collections of $9,359,767,73 for fiscal year 

2024 and $14,039,651.60 for fiscal year 2025. Service Oklahoma also anticipates an additional 

administrative cost of $62,500 for implementation. 

 

As provided by Service Oklahoma: 

 

 
Prepared By: Zachary Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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